Silver Production
Global silver mine production declined by 0.6 percent in 2016 to a total of 885.8 Moz.  A large proportion of the drop was attributable to the lead/zinc and gold sectors, where production dipped by a combined 15.9 Moz.  On a regional basis, Mexico registered the largest drop in production last year, followed by Australia and Argentina, yet those losses were partially offset by gains in Central and South America and Asia.  Even so, Mexico was again the world’s largest silver producing country, followed by Peru, China, Chile and Russia.  
Primary silver mine production grew by 1 percent to realize 30 percent of total silver mine output last year.  Lead/zinc mines contributed 35 percent of 2016 by-product output, followed by copper mines at 23 percent and gold mining at 12 percent.
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TOP 20 SILVER PRODUCING COUNTRIES

Rank Output (Moz)
2015 2016 Country 2015 2016
1 1 Mexico 192.0 186.2
2 2 Peru 138.0 147.7
3 3 China 10.0 2.4
6 4 Chile 48.6 481
4 5 Russia 50.8 46.6
5 6 Australia 49.0 43.6
7 7 Bolivia 42.0 43.5
8 8 Poland 41.5 385
9 9 United States 35.0 354
10 10 Argentina 34.7 30.0
m m Guatemala 275 26.9
12 12 Kazakhstan 17.3 17.8
3 13 Sweden 15.9 16.4
15 14 India 12.0 14.0
14 15 Canada 122 13.0
6 16 Indonesia 10.0 n.2
17 17 Morocco 9.6 101
18 18 Turkey 5.5 5.6
20 19 Armenia 4.0 4.6
21 20 Iran 33 3.6
Rest of the World 31.9 30.5
World Total 890.8 885.8

Source: GFMS, Thomson Reuters
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TOP 20 SILVER PRODUCING COMPANIES

Rank Output (Moz)
2015 2016 2015 2016
1 1 Fresnillo plc. 2 43.0 45.7
4 2  Glencore plc. ? 36.6 391
2 3 KGHM Polska Miedz S.A. Group * 4.6 38.8
5 4 Polymetal International plc. 321 29.2
3 5  Goldcorp Inc. 40.4 281
6 6 Pan American Silver Corp. 2 26.1 25.4
8 7  Cia. De Minas Buenaventura S.A.A. 2 221 24.7
v 8  Volcan Cia. Minera S.A.A. 2 24.8 22.0
10 9 Tahoe Resources Inc. 2 20.4 213
9 10  Corp. Nacional del Cobre de Chile ® 213 20.9
15 M South32Ltd.® 139 18.2
13 12 Sumitomo Corp. ® 15.8 181
14 13 Hochschild Mining plc. ¢ 14.8 17.3
19 14 Hecla Mining Company ? ne 17.2
17 15 Southern Copper Corp.” 13.3 16.2
12 16 Coeur Mining, Inc. ? 15.9 14.8
16 17 Boliden AB.® 13.5 14.4
18 18  Hindustan Zinc Ltd. ? 12.0 14.0
20 19 Industrias Pefioles S.A.B. De CV. ns 12.4
21 20  First Majestic Silver Corp. ? 1 1.9

1 Including 100% of Penmont mines, excluding silverstream; 2 Primary silver producer;
3 Inclucles minority partners; 4 Reparted metallic silver production; 5 Estimate; 6 Includes 100% from

Pallancata, includes Moris; 7 Mined silver; 8 Metalin concentrate; 9 Integrated refined metal;

10 Excludes 100% of Fresnillo plc.

Source: GFMS, Thomson Reuters
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LEADING PRIMARY SILVER MINES

2015 2016
Rank Mine Name Country Company Moz Moz
1 Saucito Mexico Fresnillo ple. 22.0 21.9
2 Escobal Guatemala Tahoe Resources Inc. 20.4 21.2
3 Dukat Russia Polymetal International plc.’ 223 19.8
2] Cannington Australia South 32 Ltd. 2 222 18.2
5 Uchucchacua Peru Compaiifa de Minas Buenaventura S.A.A. 13.9 16.2
6 Fresnillo Mine Mexico Fresnillo plc. 15.6 15.9
7 Pirquitas Argentina Silver Standard Resources 10.3 10.4
8 Greens Creek United States Hecla Mining Company 85 93
9 Imiter Morocco Société Métallurgique d'Imiter 6.7 71
10 San José Argentina Hochschild Mining plc./ McEwen Mining Inc. 6.7 6.7
n Arcata Peru Hochschild Mining plc. 5.6 6.3
12 San Jose Mexico Fortuna Silver Mines Inc. 4.9 6.1
13 La Colorada Mexico Pan American Silver Corp. 53 5.8
14 Lunnoye Russia Polymetal International plc. 5.0 5.6
15 Ying Mining District China Silvercorp Metals Inc. * 4.4 55

'including Goltsovoye; ” reported payable metal in concentrate; * estimate; * Ying Mining District includes mines: SGX, TLP, HPG, LM, BCG and HZG





