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Mr. Edmund C. Moy
Director

United States Mint

801 9™ Street, NW
Room 8S23-3
Washington, D.C. 20220

Dear Director Moy:

I am writing to express our concern about the U.S. Mint’s current inability to meet investor
demand for its American Eagle Silver Bullion Coins.

There is no question that this coin program is one that has shown tremendous success since its
inception in 1986. The program has provided investors with a convenient manner to invest in
silver bullion, and the coins are prized by collectors for their beauty as well. That is why a
recently published report' about the inability of customers to purchase these coins greatly
concerns the Silver Institute, and we would like to open a dialogue with the U.S. Mint on this
matter.

By way of background, the Silver Institute is an industry association whose membership is
drawn from leading silver mining companies, bullion banks and silver dealers, manufacturers
and refiners. The Silver Institute serves as the industry’s voice in increasing public
understanding of the many uses and values of silver.

Reports that the U.S. Mint is limiting the amount of coins its authorized buyers are allowed to
purchase concerns the Institute, primarily because at the end of the supply chain awaits a
customer, who is being inconvenienced and possibly shut out of the purchase of these coins. In
addition, if the public is unable to buy these coins, there is a potential downside to American
miners, and at the end of the day, American jobs.

We strongly believe there are immediate remedies at your disposal to increase the production and
delivery of blanks to the Mint for production that would provide the coins in sufficient supply to
the authorized dealers and ultimately to the customers. We further believe the Mint should be
looking at methods to streamline the current process and offer safeguards through planning and a
concerted shift in current strategy for the second half of 2008, and beyond.

(continued)

' See Wall Street Journal, Friday, May 23, 2008, page A-1
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I am requesting a meeting with you at your earliest convenience to pursue ways the Silver
Institute or its member companies can help alleviate this situation and, most importantly, develop
a strategy to ensure this does not happen in the future. I will follow up with your office next
week and look forward to meeting with you.

Sincerely,
Michael DiRienzo

Executive Director



